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2017 GCGC CONFERENCE TOKYO 

2-3 June 2017, Ito Conference Hall, University of Tokyo 

 

Day 1: Friday 2 June 2017 

 

08:15: Registration & Introduction 

08:45: Welcome 

Conference Chair: Hideki Kanda (University of Tokyo. Emeritus) 

09.00: Session 1 

Session Chair: Curtis Milhaupt (Columbia Law School) 

Speaker: Mireia Giné (IESE Business School) 

"Common Ownership, Competition and Top Management Incentives" 

Discussant: Bo Becker (Stockholm School of Economics) 

Speaker: Amir Licht (Radzyner School of Law, Herzliya) 

"Shareholders and Stakeholders around the World: The Role of Values and Culture 

in Directors' Decisions" 

Discussant: Kenichi Ueda (University of Tokyo) 

11:00: Coffee break 

11:30:Session 2 

Session Chair: Allen Ferrell (Harvard University) 

Speaker: Mariassunta Giannetti (Stockholm School of Economics) 

"Adapting to Radical Change: The Benefits of Short-Horizon Investors" 

Discussant: Oren Sussman (Oxford Said Business School) 

Speaker: Pedro Matos (Darden School of Business, Virginia) 

"Leviathan Inc. and Corporate Environmental Engagement" 

Discussant: Alexander Ljungqvist (NYU Stern Business School) 

13:30: Lunch break 

14.30: Session 3 

Session Chair: Dan Puchniak (National University of Singapore) 

Speaker: Woochan Kim (Korea Business School) 

"Capital Allocation Efficiency of Firms Outside the Business Group" 

Discussant: Alexander Wagner (Swiss Finance Institute, University of Zurich) 

Speaker: Roberta Romano (Yale Law School) 

"Does Agency Structure Dictate Agency Decisionmaking: Implications of the 

CFPB's Design for Administrative Governance" 

Discussant: Holger Spamann (Harvard Law School) 
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16.30: Coffee break 

17.00: Panel: Stewardship Codes 

Panel Chair: Marco Becht (Université libre de Bruxelles) 

Panelists: 

Yasumasa Tahara, Financial Services Agency of Japan 

Guy Jubb, former Global Head of Governance & Stewardship, Standard Life 

Investments Limited 

Ronald J. Gilson (Stanford Law School and Columbia Law School) 

19.00: Reception & Dinner 

Guest speaker: Dr. Takafumi Sato (President, Japan Exchange Regulation) 

 

Day 2: Saturday 3 June 2017 

 

08:15: Registration 

08:45: Welcome 

09.00: Session 1 

Session Chair: Yishay Yafeh (Hebrew University) 

Speaker: Robert Jackson (Columbia Law School) 

"The Value of Takeover Defenses" 

Discussant: Emiliano Catan (NYU Law School) 

Speaker: David Schoenherr (Princeton University) 

"Managers' Personal Bankruptcy Costs and Risk-Taking" 

Discussant: Peng Xu (Hosei University) 

11:00: Coffee break 

11:30: Session 2 

Session Chair: Gen Goto (University of Tokyo) 

Speaker: Katharina Pistor (Columbia Law School) 

"Minting Capital: The Role of the Corporation" 

Discussant: Kon Sik Kim (Seoul National University) 

Speaker: Burcin Col (Pace University) 

"What Drives Corporate Inversions? International Evidence" 

Discussant: Colleen Honigsberg (Stanford Law School) 

13:30: Lunch break 

14:30: Panel: The Changing Structure of Ownership 

Panel Chair: Gerard Hertig (ETH Zurich) 

Panelists: 
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Elisabeth Bechtold (Zurich Insurance Group) 

Tobias Tröger (Goethe University Research Center SAFE) 

Curtis Milhaupt (Columbia Law School) 

Yupana Wiwattanakantang (National University of Singapore) 

15:30: Coffee break 

16:00: Session 3 

Session Chair: Uwe Walz (Goethe Institute, Frankfurt) 

Speaker: Hao Liang (Singapore Management University) & Cara Vansteenkiste 

(Tilburg University) 

"Corporate Employee-Engagement and Merger Outcomes" 

Discussant: Henry Hansmann (Yale Law School) 

Speaker: Francesca Cornelli (London Business School) 

"Team Stability and Performance: Evidence from Private Equity" 

Discussant: Ronald Gilson (Stanford Law School and Columbia Law School) 

19.00: Buffet reception 

 

【参考】 

GCGC（グローバル・コーポレートガバナンス・コロキア：Global Corporate 

Governance Colloquia）の概要 

 

 GCGC は、ECGI（European Corporate Governance Institute）を事務局、12 の大学を

会員として、2014 年春に設立された学術団体であり、コーポレートガバナンス

（企業統治）に関する学術研究を行う。毎年１回、コーポレートガバナンスに関

する研究の発表と討論を中心とする会議を開催している。開催地は毎年 12 大学の

持ち回りとなっており、第１回会議は 2015 年 6 月にスタンフォード大学で開催、

第 2 回会議は 2016 年 6 月にストックホルム経済大学で開催、第 3 回会議は 2017

年 6 月に東京大学で開催された。GCGC のウェブサイトは http://gcgc.global/ 

 

 GCGC の会員は次の 12 の大学（法学関係と経済学関係が中心）。アメリカ地区―

コロンビア大学（法）・ハーバード大学（法）・スタンフォード大学（法）・イ

ェール大学（法）、アジア地区―北京大学（経）・ソウル国立大学（法）・シン

ガポール国立大学（法）・東京大学（法）、ヨーロッパ地区―フランクフルト大

学（経）・ロンドン大学（経）・オックスフォード大学（経）・ストックホルム

経済大学（経）。また、協賛団体として、ヨーロッパ投資銀行・チューリヒ保険

グループ・日本取引所グループが参加している。 

 

                                （以上） 

 


